PUBLIC OFFER
ON A LOAN PROVISION ONLINE USING THE INFINBANK MOBILE APPLICATION

This public offer is about to conclude an agreement between the Joint-Stock Commercial Bank “Invest Finance Bank” with the participation of foreign capital (hereinafter referred to as the Bank) on the one hand, and an individual who is receiving a loan via the remote banking system (RBS) (hereinafter referred to as the Borrower-Holder) on the other hand.
A credit (credit limit) is initiated by issuing a Credit Card or crediting to a valid card which is issued by the Bank.
The credit card of the Bank is issued to citizens of the Republic of Uzbekistan permanently residing in Uzbekistan.
By agreeing to the terms of the loan, the Borrower-Holder accepts this offer to provide a loan online via the INFINBANK mobile application, which is an official public offer of the Bank addressed to individuals. This acceptance is deemed the basis for the Bank for preliminary consideration of a potential Borrower-Holder’s application. If the Bank approves the acceptance (application) of the Borrower-Holder, it will provide the Borrower-Holder with individual credit conditions.
Individual conditions are set for the Borrower-Holder before obtaining a loan in the INFINBANK Mobile Application. Consent to the individual terms of the loan, along joining this offer, shape a loan agreement.
The individual loan conditions are set separately prior of each loan provision to the Borrower-Holder based on the current analysis. The Borrower-Holder accepts and agrees to the individual terms of the loan by confirming an SMS message or by another way suggested by the Bank.
[bookmark: _GoBack]If the potential Borrower-Holder accepts this Offer and the individual loan conditions, then by confirmimg SMS Message, they confirms the individual loan terms issuing and the terms anticipated by this Offer. If the potential Borrower-Holder did not use the “INFINBANK” services in the past they need to sign hard copy of the Loan Agreement. in this case, the potential Borrower-Holder undertakes to visit the relevant branch of the Bank and sign the Agreement on a loan provision in hard copy form. If a potential Borrower-Holder, who is using “INFINBANK” services for the first time,  after having an approval from the Bank for obtaining a loan, does not appear at the appropriate branch of the Bank to sign a Loan Agreement within 30 calendar days from the date they have Bank’s approval, the Bank has the right to refuse to issue a loan.
The Potential Borrower-Holder acknowledges that the scoring model of the Bank, through which the credit capacity and other data of the Borrower-Holder are assessed, is a commercial secret and is deemed confidential.
The Potential Borrower-Holder acknowledges that the Bank has the right, without specifying any reason, to refuse to issue a loan in the following cases:
· failure to successfully complete all relevant stages of the analysis of the Borrower-Holder and the data provided by them and / or;
· in case of having loans, except for mortgage and car loans, as well as current overdue debt on them.
· non-compliance with the requirements of the established norm in scope of the debt burden indicator.
The Potential Borrower-Holder undertakes not to have any claims against the Bank regarding the refusal to issue a loan.
Bank can cancel this offer at any time by notifying about it on the its website at www.infinbank.com  
Starting from the day which follows the day of posting of the Notice regarding cancellation of this document, this Offer is considered withdrawn. Acceptances received starting from the day following the day this Notice is posted will not be considered.
Agreements concluded before the day of revocation (cancellation) of the public offer continue to act according to the terms of the concluded agreements.
This Offer contains the following essential contract conditions:
An agreement on the a loan provision online using the INFINBANK mobile application is concluded in compliance with article 367 and 369 (part 2) of the Civil Code of the Republic of Uzbekistan, and starts to be effective from the moment an individual performs the actions provided for in this Agreement and means unconditional acceptance by an individual all the terms of this offer without any exceptions or restrictions as follows:
1. TERMS AND DEFINITIONS
In conformity to this agreement, the following terms and concepts are used in the following implications:
	Bank
	JSCB “InFinBank”, Operation Department and its branches.

	INFINBANK mobile application
	A service that allows you to open deposits online, receive loans; control and manage your accounts, dispose of funds in these accounts anywhere by means of a mobile phone without using cash.

	Borrower - Cardholder
(Hereinafter Borrower-Holder)
	Individual: a citizen of the Republic of Uzbekistan, permanently residing in Uzbekistan, who has a sustainable and confirmed income and submits an application to the Bank for an «InFin Creditcard” (hereinafter referred to as a credit card) and who has entered into this Agreement. The Card is deemed the property of the Bank and is provided by the Bank to the Cardholder for temporary use.

	Credit
	Borrowed funds provided to the Borrower-Holder of the InFin Creditcard by the Bank in accordance with this Agreement.

	Individual loan conditions
	Determine the rate, the amount of borrowed funds, and also regulate the relationship of the parties in the field of the parameters of the loan.

	Credit card
	A bank card issued by JSCB “InFinBank” (Operation Department and its branches) intended for transactions by the Borrower-Holder within the Credit Limit.

	Auto redemption card
	A plastic card of an individual provided by the Borrower-Holder for automatic funds debiting to repay the Loan.

	Card
	A plastic card of an individual, issued by JSCB “InFinBank” (Operations Department and its branches) and intended for mutual settlements.

	Credit limit
	The maximum amount of a revolving loan set by the Bank for use by the Borrower-Holder.

	SSCA
	Special soum card account to be issued/issued for the Borrower-Holder for mutual settlements with plastic cards of individuals.

	Tariffs
	Tariffs, which are not specified in the text of this offer, specified in Appendix No. 1

	Auto-redemption
	Automatic debiting of funds from the Auto-Repayment Card / Credit Card / Card to repay the debt of the Borrower-Holder. The Auto-Repayment procedure is launched at the Bank every day on a schedule, several times a day.

	Personal data of the Borrower-Holder 
	Information recorded on an electronic, paper and (or) other material medium related to the Borrower-Holder or helping identify it

	Personal data processing of the Borrower-Holder 
	Accomplishment of one or a set of actions to collect, systematize, store, modify, supplement, use, provide, distribute, transfer, depersonalize and destroy the personal data of the Borrower-Holder.

	Insurer
	An insurer is a legal entity that is a commercial organization that has a license to carry out insurance of the corresponding type and accepts, in accordance with an insurance contract, an obligation to pay insurance compensation (sum insured) in case of non-repayment of the loan.

	Loan security
	Insurance against the risk of non-repayment of the loan and / or any other liquid type of loan security (in accordance with the current legislation of the Republic of Uzbekistan) in the amount of at least 125% of the Credit Limit amount. Plus, it is possible to insure a portfolio of loans from the Bank. In addition, any other type of security may be accepted in accordance with applicable law.


2. SUBJECT OF THE CONTRACT
2.1. This Agreement governs the relationship between the parties regarding the provision by the Bank to the Borrower-Holder of a credit card.
2.2. The credit limit under this agreement is determined by the individual loan conditions.
2.3. Interest on the loan provided by the Bank is charged on the balance of the borrower-Holder's loan debt in the amount determined by the individual loan conditions.
2.4. The maximum loan amount granted to the Borrower is 30 000 000.00 (thirty million) UZS.
2.5. The interest rate on the loan, based on the obtained scoring score, ranges from 35.99% to 47.99% per annum. The interest for using the loan is calculated from the date of the transfer of the loan amount to the Borrower’s credit card. Interest rate type is “fixed”.
2.6. A credit line for the card is issued for a period of 24 (twenty-four) months.
2. 7 . Loan security:
    The loan portfolio will be insured by the Bank.      
2.8. If the Borrower-Holder has a valid Credit Card or Card with the appropriate SSCA, the Credit Limit is issued for the existing Credit Card / Card, or by opening a new Credit Card at the request of the Borrower-Holder.
2. 9. If the Borrower-Holder does not have a valid Credit Card, the Bank, on the basis of the Application from the Borrower-Holder for the issue of the Card, within three working days opens the SSCA to the Borrower-Holder, produces the Card and transfers it to the Borrower-Holder along with PIN codes. Upon receipt of the Card, the Borrower-Holder must present his original identity document.
2. 10. The validity period of the Credit Card is indicated on the front side of the card. The Bank issues a Credit Card for the Borrower-Holder for five calendar years. Upon the expiration of the validity period from the date of issue of the Credit Card and the last date of the extension of the term, the Borrower-Holder must apply to the Bank to extend the validity of the Credit Card or submit an application for card re-issue remotely, via a mobile application or in another available way.
2.1 1. The Borrower-Holder using a Credit Card may perform the following types of operations provided by the Bank under this Agreement:
· use the Bank’s credit line within the fixed limit;
· make payments in non-cash form for goods and services rendered, work performed;
· receive cash through ATMs and cash desks of the Bank, as well as other banks with which the Bank has relevant agreements;
· deposit funds on the CCS in cash through the cash desks of the Bank;
· transfer wages and other payments equivalent to it to the SSCC in a non-cash form, as well as funds from other accounts of the Borrower-Holder in accordance with the current legislation of the Republic of Uzbekistan;
· receive reference information on the Card and CCS;
· buy foreign currency through the corresponding mobile application of the Bank.
2.1 2. The Bank charges the Borrower-Holder a commission for accomplishing operations according to the current Bank’s Tariffs (Appendix No. 1).
2.1 3. All settlements under this agreement are made in UZS.
2.1 4. Funds on a credit card can be used for purposes which are not prohibited by the legislation of the Republic of Uzbekistan.
3. GENERAL PROVISIONS
3.1. The Bank provides the Borrower-Holder with a revolving credit line by issuing (if necessary) a credit card in compliance with the principles of repayment, payment , security and urgency.
3.2. Monthly decrease in the amount of the credit limit – 4,1% of the credit limit amount. In the last month, the limit amount will be 5,7% of the total amount of the credit limit.
3.3. For late payment or making an amount less than the minimum payment, a penalty is charged for delaying in repayment of the loan - 0.25% per day for the amount of overdue debt, but not more than 50% of the principal amount.
3.4. Payments to repay the credit limit are made from the date of this agreement, in the following order:
· For overdue principal debt - repayment is carried out in the amount of the principal debt in excess of the current credit limit, on the day the credit line is reduced when the Auto Repayment procedure is started. The credit line is reduced once a month. If the day of the month in which the Borrower received the loan is between 1 1 and 31 days (both dates inclusive) , then the day of repayment will be the 10th day of each month.
· For urgent principal debt - repayment is made from the Credit Card for the amount of the current card account balance at any time when such a balance exists when starting the Auto-Redemption procedure, after repayment of the overdue principal and interest, with the restoring of the limit by the corresponding amount.
· By interest: repayment of the interest is performed in the amount accrued on the actual balance of the principal debt, at the time there is a real balance on the Credit Card in the Processing Center, when the Auto Redemption procedure is started.
4. 4 . DUTIES OF THE PARTIES 
4.1. The Bank undertakes:
4.1.1. In case of successful completion of all relevant stages of the analysis of the Borrower and the data provided by the Borrower, as well as fulfillment by the Borrower of the obligation to provide appropriate collateral and other obligations, provide the Borrower-Holder with a credit limit on the credit card on the card in the amount specified in the individual loan conditions within 3 ( three) banking days from the date of the agreement conclusion.
4.1.2. Open a loan account for recording of funds on a loan, as well as all necessary, relevant accounts for servicing the credit limit.
4.2. The Borrower-Holder undertakes:
4.2.1. Repay the loan, as well as the interest due on it, within the time frame provided for in this Agreement by:
· transferring of wages and other equivalent payments to repay the loan;
· ensuring the availability of the required amount of funds on the credit card;
· depositing cash into the cash desks of the Bank.
4.2.2. Pay the Bank for the use of the loan interest in the amount and commissions stipulated by this Agreement and the current tariffs of the Bank.
4.2.3. At the request of the Bank, if necessary, submit to the Bank any documents confirming the financial and property status of the Borrower-Holder within 3 working days from the receipt of the relevant request from the Bank.
4.2.4. In case of name, place of residence, place of work is changed, inform the Bank about these changes in writing within 1 day from the moment of such changes.
4.2.5. Prior to obtaining a loan, provide the Bank with appropriate collateral in accordance with clause 2.7. of this Agreement, bear all the costs of registration of the security and replace the security in the event of its loss within two working days from the date of loss of the security.
4.3. The Borrower-Holder has the right to refuse to receive a loan free of charge after the conclusion of this agreement and before the Borrower-Holder receives the loan under this agreement, as well as to repay the loan ahead of schedule at any time without paying any fines.
5. LIABILITY OF THE PARTIES
5.1. The Bank has the right to initiate the termination of this agreement and require the Borrower-Holder to early repay the loan debt and pay for the accrued interest if:
a) the Borrower-Holder violates the terms of repayment of the principal debt and accrued interest or fails to fulfill other obligations arising from this Agreement;
b) During the term of this Agreement, the financial and property situation of the Borrower-Holder has significantly deteriorated;
c) the Borrower-Holder, in order to obtain a loan, submitted to the Bank false or incomplete information on issues that are crucial for making a decision on granting a loan;
d) In other cases provided for by this Agreement and the current legislation of the Republic of Uzbekistan.
5.2. The Borrower-Holder is liable to the Bank with all its property for the timeliness and completeness of repayment of the loan and interest on it, as well as reimbursement of legal costs for debt collection and other losses of the Bank caused by non-performance or improper performance of obligations by the Borrower-Holder.
5.3. In case of violation by the Borrower-Holder of the terms of this Agreement, the Borrower-Holder grants the Bank the right, without acceptance and unconditionally, to write off from all accounts (as well as card accounts) of the Borrower in all banks the amounts that the Bank needs to satisfy its claims under this Agreement, and the Borrower-Holder hereby grants the Bank the right to write off and will have no claims on such write-off.
5.4. In case of failure to provide or untimely provision of a loan through the fault of the Bank, the Bank shall pay the Borrower-Holder a fine in the amount of 1 BSV. 
6. CONFIDENTIALITY
6.1. The Bank guarantees the confidentiality about the Borrower - Holder about the transactions performed by them using credit cards.
6.2. Information about the Borrower-Holder of the credit card about the transactions performed using the credit card can be submitted to law enforcement agencies, the court, bailiffs, Credit Bureaus, as well as other competent authorities exclusively in cases and in the manner provided for by the current legislation of the Republic of Uzbekistan.

7. DISPUTE RESOLUTION
7.1. All disputes arising in the process of execution by the parties of this Agreement will be preliminary considered by the parties in order to develop a mutually acceptable solution.
7.2. If it is impossible to resolve the disagreements that have arisen through negotiations, the disputes between the parties will be resolved in court at the location of the Bank. At the same time, in order to collect overdue debts, as well as accrued interest, the Bank reserves the right to apply to the relevant notary office to obtain a notarial executive note in accordance with the current legislation of the Republic of Uzbekistan.
8. FORCE MAJEURE
8.1. The Parties are exempt from liability for partial or complete non-fulfillment of obligations under this Agreement if this failure or partial non-fulfillment was the result of force majeure circumstances (force majeure) that arose after the conclusion of the Agreement, which the party could not prevent using available measures.
8.2. Circumstances of force majeure will be considered force majeure if they are confirmed in the prescribed manner by the authorized bodies.
8.3. In the event that these circumstances continue for more than three months, either Party may terminate the Agreement. In this case, the Agreement is terminated in the unexecuted part, and the Parties make final settlements for the executed and unexecuted parts.
9. CONTRACT TIME
9.1. The Agreement enters into force from the moment of its acceptance by the Borrower-Holder.
9.2. The agreement is valid during the period of credit card lending and terminates after the full repayment of the loan and interest on it.
10. FINAL PROVISIONS
10.1. Terms which are not specified in this Agreement are governed according to the current legislation of the Republic of Uzbekistan.
10.2. According to the requirements of the legislation on personal data, the Borrower-Holder provides the Bank with an unlimited consent to the processing and use by the Bank of any personal data of the Borrower-Holder for the Bank to conduct its activities, the Bank's fulfillment of the terms of this agreement, as well as for other purposes that do not contradict the legislation of the Republic of Uzbekistan. The Borrower-Holder hereby also consents to the transfer by the Bank of his personal data to third parties for the purpose of performing this agreement.
10.3. The Borrower-Holder hereby agrees to receive from the Bank advertising materials related to the promotion of the Bank's services by making direct contacts using all means of communication, including but not limited to: mailing, SMS, voice mailing, emailing and etc.
 
Appendix No. 1 to the offer 
	Fee type
	Fee amount

	Release:

	1
	Issue of UZCARD credit card in national currency
	No fee

	2
	HUMO credit card issuance in national currency
	No fee

	Re-release:

	3
	Bank card UZCARD, HUMO (in national currency) in case of loss or damage;
	No fee

	4
	Bank card UZCARD (in national currency) after the expiration date;
	No fee

	5
	HUMO bank card (in national currency) after the expiration date;
	No fee

	Maintaining a bank card account:

	6
	Cash withdrawal from cash points
	1% from the amount

	7
	Cash withdrawal from ATMs
	1% from the  amount

	8
	Payment for goods and services from the card
	No fee

	9
	Crediting funds to bank card accounts
	No fee

	10
	Accrual of interest on the balance of funds on the card account
	Not provided

	Other services:

	11
	Blocking / unblocking a bank card
	No fee

	12
	Connecting to SMS-informing service
	No fee

	Credit card conditions:

	13
	Loan type
	Renewable

	14
	Credit limit amount, sum
	up to 30 000 000 UZS

	15
	Interest rate, per annum
	from 35.99% to 47.99%

	16
	Interest rate on overdue principal debt
	0,25% per day on the amount of overdue debt, but not more than 50% of the principal amount

	17
	Interest rate on overdue interest
	No fee

	18
	Loan insurance premium
	No fee

	19
	Term, months
	24


 

